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Ahe New Consortium and China 
瑟 / 和 opyag 和 unptgnt 
(CCorfttiTiuett) 


In tbhe case of Great Britaino, ,Reapce and 
4 the United States，this agreement Bag 3D- 
proved 《和 准 ) without chaage ( 素 改 吕 );， bnt 
the Japanese Gorernament (日 本 族 府 ) quali- 
ed 《 创 限 ) ite abprovral by reserving ( 保 多) 
eertain portiong (本 茹 分 ) of Manchurfa ( 汕 
洲 ) and Mongolia (和 蒙 吉 ) from tbe scope “ 茂 
帮 ) of the Consortium 【家 行 图 ) 

This di 任 culty 困 政 ) ati 
工 was requeated by the A 
名 roupD，with tbe apbproval of tbe British and 
rench bankiog groups and also with the 
gpproval of the State Department (国务 陀 ) 
at Washingtoa，to visit Jalnan，bhnd after 
that，China，for the purpose of 《上 凡 创 ) Inak- 
ng &n adedquate report ( 相 乱 民 视 告 )on the 
Whole situation (局 面 ) to the banking groups 

`“aarolved (有 网 保 ). 

Jn Japan I ascertained ( 查 得 ) that eer- 
tain miseappreheasions ( 锋 屏 ) existed aa to 
the objects (目的 ) of the Consortium ; but 
after conferences (会 医 ) with tie representa- 
tiyes (代表 of the Japanese banking 《roOUD 
工 found them aoaunimous (一 独 ) in tbeir 
dksire to enter the Consortitum without Te- 
aoryation ( 振 保 留 ) aad on tbhe same tergis 
(局 锋 件 ) an those pertaining to the other 
banking groups; abhd I reeeived from these 
Japanese bankers assnrauces ( 栈 届 ) thaut they 
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Shanghei， Friday，April 23, 1920 


bantknr io regard to fthe sinm3 Of the Con- 
Sortiara and in regard .to China'e attitode 
(好 度 ) tewarde 让 IJn every ingtanute (每 欢 ) 
1 have expinined that 认 Was quite immDossibje 
for me to give in detail ( 朝 ) 加 | the plans 
of tbhe 《Conscttiua， beeauie sneh Dians 
remuin yet to be forme (的 未必 疼 )， My 
Tiasion 1 剑 命 ) to China js jargely fer the 
Durpase of securing information ( 摆 忠 消 自 ) 
adiequate cnptugll to enable the rouje to base 
《要 共 ) Wecir future policiea apom， While 
beiag unable to enpter into detail sa to the 
future，JT ean yet loy down (这 ) certain 
Principleg ( 土 站 ) whieh he。 American Qroap 
Y 刘 advwceate (十 中 ) and whief I am assured 
tbe Coosortinm， 让 fnaly nd effeetjvely 
Organized，will foljow. 

First， fthben， 





the Copsortibim il be 
S$ (省 任 作 当 ) 
only in tbe e the people of 
China degire 让 to do so，Mhe Consortium 
jhopes to be able to pruffer ( 供 扒 ) its material 
hsSistance ( 实 贸 上 之 投 肋 ) to Cbioa in her 
ecobomic developinent ( 超 济 发 民 )， I( )e- 
Iauins for Chbina to deceide whether she ww 这 
sccept (下 ) or rejeet ( 含 ) this proffer. 
Necond，in ease Chbina desires tle assiat- 
abce 0f tbe Consaortium，taen it will be for 
China to render (使 ) that deaire efective 
(有 盐 ) by cordial cooperation (中心 强 搞 ) 
Wifh，trust in ( 依 全 ) and approval of the 
aims and work of the Consortimm. By thie， 
1 do not Deceastrily mean compjete approval 
6@f every detail，but generaj approval aid 
cooperation; for unless thec Consortium hos 
these its every endeayour ( 企 国 ) ia bound to 
( 间 ) fail (和 失败). 
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he Fo 
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Published 下 very Fnid 


On tbe first (时 礁 第 一 姑 ) ML Clemencead 
remarked: Quite uaaceeptable (不 郁 承 中 )， 
We eannot negotiate (路 册 ) in te Imkrjet- 
piace (市 必 ) ， 

Mr、Balioar explainaed (路 盟 》 tbat th 
ery meant hat the reaalts ( 奏 果 ) should be 
Bublished (宣布 ) wben arrived nt (得 )。， On 
4he sccoad ( 针 基 第 二 馈 ) Mr George made 
formal ( 正 式 ) rescryations ( 保 宫 ) 。 The 
third (第 三 久 ) was Passed (证 过 ) without 
discession ( 明 压 哈 )， New reseryca ( 保 ( 留 ) 
ere made on reparatione (路 货 ) 

M，Clemeneean Budaeniy interposed (所 
疯 ) : If We refose thesp articles，what the 
《 则 如 全) 2 ， 

Colonel House : The President ( 抱 半 国 
规 统 ) would congiger ( 雹 ) the conversatio 
《 纺 线 ) he bas engaged ii (从 率 ) wit6 the 
Ailies ( 锡 的 网 ) on the subjecr.[ 内 肛 ) of the 
Armiatice【 体 隋 ) at anuend (条 了 )， w 

NM. Clenieneceau: Would be also congider 
at an end the eonpyersation in which we WwWBre 
eaxaged with the Germans at the beginning 
of Uetober ? 

(olonel ouse: L ean give no assurtmce 
( 配 ) whatever on that point (对 於 生 点 ). 

M. Clemenceuu : That betng 80 (证 如 
此 ) ,the artieles are adopted ( 适 通 )， 

MLr，Lioyd George; With .reservationg 
on liberty of the seas (海上 自由 ) and re 
parationg. 
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The Siberian Position 


Diseussion (对 春 ) ia rifa ( 皮 轨 ) both in ， 


Jnhpan and Siberia over the jatLer's ( 指 西 
伯 则 亚 ) immediate future. JapaD， B87B 
one report (一 瓜 )，wiill withdraw from (还 
出 ) Siberia 88 duiekly as ever she can， 
and at the same time comes fthe 8Ugges- 
tion ( 偶 路 ) that the establishment ( 建 股 ) of 
a buffer state ( 介 大 ) shoald go ou， Bath 
these reports are stusceptible of ( 易 受 ) variqug 
)uterbretationa ,各 种 尽 称 )。 ln regard to 
irst (对 於 前 路 ) it is suggested 协 at 
wal { 撤 兵 “an only take place (里 和 欠 》 
he eVacuaun 有 允 兵 ) of the remaining 
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